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American workers are retiring earlier, living longer, and receiving greater retirement benefits for each year
out of the labor force than ever before, which has created serious financial pressures on the nation's Social
Security system and generated an intense and often heated debate.This book places retirement in an
economic context, calculating the income opportunities facing older workers at alternate retirement ages, and
estimating how responsive retirement ages are to changes in income opportunities. It is the first book length
study to combine evidence on private pension and Social Security institutions with econometric evidence on
the determinants of retirement behavior, providing new empirical results that shed light on current policy
issues.Retirement, Pensions, and Social Security reveals the importance of earnings, private pensions, and
Social Security benefits compared to health, mandatory retirement, and other noneconomic factors in
determining retirement patterns; the amounts of private pension and Social Security benefits that workers
would receive at alternate retirement ages; the prospective budget sets facing potential retirees from ages 60
to 68; and variation across pension plans in the gains or losses from deferring retirement.It describes
regression models showing that retirement patterns can be explained in part by the retirement income streams
available at age 60 and by the gain in retirement income if retirement is postponed to age 65, and
multinomial logit and ordered logit models which formulate the retirement decision in a utility-based
framework while accounting for unmeasured preferences of individuals and nonlinearities in income
opportunities. The book predicts the responsiveness of retirement ages and retirement incomes to reductions
in Social Security benefits, using several different prediction methods including a new one published here for
the first time. And it explains the differences in average retirement ages among workers in different pension
plans in terms of differences in the economic rewards for deferring retirement and differences in workers'
taste for income and leisure.Gary S. Fields is a professor at Cornell University's Department of Labor
Economics, New York State School of Industrial and Labor Relations and the Department of Economics.
Olivia S. Mitchell is an associate professor at Cornell University's Department of Labor Economics, New
York State School of Industrial and Labor Relations, and a Faculty Research Fellow at the National Bureau
of Economic Research.
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From reader reviews:

Ernestine Miller:

In this 21st centuries, people become competitive in most way. By being competitive today, people have do
something to make these individuals survives, being in the middle of typically the crowded place and notice
through surrounding. One thing that often many people have underestimated the item for a while is reading.
That's why, by reading a guide your ability to survive enhance then having chance to remain than other is
high. For you personally who want to start reading some sort of book, we give you that Retirement,
Pensions, and Social Security book as beginner and daily reading publication. Why, because this book is
more than just a book.

Susan Scott:

Spent a free time to be fun activity to complete! A lot of people spent their leisure time with their family, or
their particular friends. Usually they undertaking activity like watching television, likely to beach, or picnic
inside park. They actually doing same every week. Do you feel it? Do you wish to something different to fill
your own personal free time/ holiday? May be reading a book might be option to fill your no cost time/
holiday. The first thing you ask may be what kinds of e-book that you should read. If you want to test look
for book, may be the reserve untitled Retirement, Pensions, and Social Security can be great book to read.
May be it may be best activity to you.

Charlotte Ramsey:

Do you have something that you enjoy such as book? The e-book lovers usually prefer to opt for book like
comic, limited story and the biggest one is novel. Now, why not striving Retirement, Pensions, and Social
Security that give your pleasure preference will be satisfied simply by reading this book. Reading habit all
over the world can be said as the method for people to know world considerably better then how they react
when it comes to the world. It can't be said constantly that reading routine only for the geeky individual but
for all of you who wants to be success person. So , for every you who want to start reading through as your
good habit, you can pick Retirement, Pensions, and Social Security become your personal starter.

James Matter:

Your reading sixth sense will not betray anyone, why because this Retirement, Pensions, and Social Security
e-book written by well-known writer who knows well how to make book which can be understand by anyone
who else read the book. Written within good manner for you, still dripping wet every ideas and writing skill
only for eliminate your own hunger then you still uncertainty Retirement, Pensions, and Social Security as
good book not just by the cover but also through the content. This is one guide that can break don't assess
book by its deal with, so do you still needing one more sixth sense to pick that!? Oh come on your studying
sixth sense already said so why you have to listening to a different sixth sense.
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