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Today’s hearing is focused on analyzing and understanding the implications and repercussions of the United
States’ high and rising debt to China. John Paul Getty is quoted as saying, “If you owe the bank $100 that's
your problem. If you owe the bank $100 million, that's the bank's problem.” Today, we’ll find out whose
problem it is when the U.S. owes China – our banker – as much as $1.5 trillion.

Our bilateral relationship has allowed the Chinese government to rely on exports to and capital investment
from the United States to achieve phenomenal economic growth. At the same time, the United States has had
its standard of living fueled, in part, by borrowing back the dollars that it sent to China. China has pursued
mercantilist policies to promote its interests and increase our dependence on their production and their
capital. At the same time, the U.S. has all-too-willingly accepted this situation and failed to take steps to
rebalance the relationship.

Now, political and economic strains threaten this financial relationship. China has emerged from the global
recession stronger than ever, expecting its status as America’s banker to convey new political power. The
United States government, with its fiscal and monetary policy tools constrained by the recession, cannot
easily extricate itself from its growing financial dependence on China. This unusual situation – its
ramifications and implications – is the theme of our hearing today.
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From reader reviews:

Robert Warden:

A lot of people always spent their very own free time to vacation or maybe go to the outside with them
friends and family or their friend. Do you realize? Many a lot of people spent that they free time just
watching TV, as well as playing video games all day long. In order to try to find a new activity here is look
different you can read any book. It is really fun for yourself. If you enjoy the book you read you can spent
the entire day to reading a book. The book U.S. DEBT TO CHINA: IMPLICATIONS AND
REPERCUSSIONS it is rather good to read. There are a lot of individuals who recommended this book.
These were enjoying reading this book. If you did not have enough space to deliver this book you can buy
typically the e-book. You can m0ore very easily to read this book from your smart phone. The price is not to
fund but this book has high quality.

Richard Williams:

With this era which is the greater person or who has ability in doing something more are more special than
other. Do you want to become among it? It is just simple strategy to have that. What you should do is just
spending your time almost no but quite enough to have a look at some books. On the list of books in the top
record in your reading list will be U.S. DEBT TO CHINA: IMPLICATIONS AND REPERCUSSIONS. This
book that is qualified as The Hungry Hillsides can get you closer in becoming precious person. By looking
up and review this e-book you can get many advantages.

Angela Smith:

Do you like reading a e-book? Confuse to looking for your favorite book? Or your book had been rare? Why
so many concern for the book? But almost any people feel that they enjoy regarding reading. Some people
likes looking at, not only science book but novel and U.S. DEBT TO CHINA: IMPLICATIONS AND
REPERCUSSIONS or others sources were given expertise for you. After you know how the great a book,
you feel need to read more and more. Science reserve was created for teacher as well as students especially.
Those publications are helping them to include their knowledge. In various other case, beside science
publication, any other book likes U.S. DEBT TO CHINA: IMPLICATIONS AND REPERCUSSIONS to
make your spare time considerably more colorful. Many types of book like this one.

Myrtie Hammond:

As a university student exactly feel bored to help reading. If their teacher inquired them to go to the library
or make summary for some guide, they are complained. Just minor students that has reading's soul or real
their interest. They just do what the instructor want, like asked to the library. They go to right now there but
nothing reading very seriously. Any students feel that looking at is not important, boring and also can't see
colorful photos on there. Yeah, it is for being complicated. Book is very important for you personally. As we
know that on this period, many ways to get whatever we want. Likewise word says, ways to reach Chinese's



country. So , this U.S. DEBT TO CHINA: IMPLICATIONS AND REPERCUSSIONS can make you
experience more interested to read.
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